o

-

s

et e T mr ol e TN e B L e e ok owmE3E 5 T g

. -

R Y u'}. L N
f’.‘,' _L'J-j:} ::M;_'TB!L_):?
B g

TOCETHER with all and singelar the rights, members, hereditaments and appurtcnances to the same belomting or i oany way
incident or appertaining, induding all built-in stoves and refriceratons. hesting ar conditionnne, phanbeine and eloctricad tistores wall
to wall carpeting, fences and gates. and any other cquipment ot tistires now or Leroatter attached cotnected or titted anany moneer,

it being the intention of the partics hereto that all such fintures and equipnient. vther than honsehold furmatere, e cormtdered o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortvaree, its successors and assigns forever.

The Mortzagor represents and warrants that said Morteagor is scized of the above desentaad premises in fee sunple alsolute: that
the above described premises are free and clear of all liens or other vicumbrances: that the Moitvagor 15 Lawfully cpowerad to con-
vey or encumber the same; and that the Mortpagor will forever defend the sand premises unto the Mot anoe, its successors and assigus,
trom and against the Mortgagor and every persen whomsoever lawtully clainnne or 1o Clann the sanie o1 any part thereot

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and icterest on the idebtedness evidencad byosaud pronussory note at the
tunes amd in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which miay be advarcad bereafter, at the option of the
Mortgagee. for the payment of taves, or public asseaments, hazard insuratee promnins, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereatter be nade by the Mortoacer to the Mortuacor under
the authority of Sec. 15-55, 1962 Code of laws of Scuth Carolina, as amendad, or simular statetes, gred 1 sunes so advanced shall Teear
interest at the same rate or rates as that provided in said rote unless otherwise agrevd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemcnts on the morteaged premises, whether now existing or hereaftor to be erected, insnred
aiatrint loss by fire, windstorm anmd other hazards in a sum not less than the balance due hereurader ot any tine and o Sahy urf
Ol ax;t[ﬂa'-!c tu the _\!u{tg_lglt_ arnd Siuﬂg.)gu{ Jomes }.t"nlp} arsiall the ].'-u:h_\ ui Pn!'n. e wf dmestnanee o the Mostoodoee and
aurees that all such policies shall be held by the Mortgagee should it so revquire and chall indode loss pasabde (loses m tavor of the
Mortgagee, atd in the event of loss, Mortgavor will give imunediate notice thereof to the Morteavee by reantered myall and shonld the
Moitraxor ot any time fail to heep said premuses insured or fail to pay the premiune for such insurance, then the Mortuagee may canse

such inprovements to be insured in the name of the Mortgacur and remburse tself for the cost ot such msurance, with mterest as
hereinzbove provided.

1. That the Mortzagor will keep all improvements upon the morteaved premises in wood repaie, and shondd Morteasor fal to do
v, the Mortuagee mas. at its option, enter upon said premises and mabe whatever repairs are necessany ared Jhrge the experoos b sich
repairs to the mortgage Jdebt and collet the same under this mortzage. with interest as hercinalaon e provided

5. That the Mortrazee may ot any time revguire the sstance and mamtenance of insurince upon the Bfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage delit. with the Mortravee s beneticiany, and if the

1jiu~miums are not othierwise pand, the Mottgagee may pay said premiums and any anount so paid shisll become a part of the mortgage
debt.

6. That Mortzagor agrees to pay all tares and other public as~wsuments Jeviad zainst the mortgazed promises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvavee utedistedy upon pavimiert, and should the Mort-
sagor farl to pay suh taves and assesanents when the same shall fall diee, the Martoamee meay, at 1 optien pay the same and charge
the amounts so pad to the morteave debt and collet the same under this mortosce soth anterest s above provided.

v. That if this mortpage secnres a Cconstruction Joan™, the Morteacer aerees that the prizopal amonnt of the indeltedness hereby
sevured shall be disbursal to the Morteacor ih periodic pasments, as construction progresses, in accendince with the terims and condi-

hufm of 4 Construction Loan Agrecisent which is separately evented but is mude 2 part of this morteage and incorporated herein by
reference.

5. That the Mortvacor will not further encuber the premises Jbove descnbeall withont the prion consent of the Morteacee, and
should the Morteavor so encumber such prantses. the Mortgager may. at ats option. dedlare the wdebtedness hereby secured to be
immmediately due and payable and may mstitute any proceedings necessan to collect sand indebtedness.

9. That should the Morteacor alienate the mortuaged premises In Contract of Sale, Bond for Titke, or Deed of Conveyance, and
the within mortgage indebtediess 15 not paid i full, the Morteagor or his Purchaser shall be reguired to file with the Association an
application for an assmnption of the morteae indebtedness, pay the reaonalile cost as reguired by the Assowiation for processing the
assumption furnish the Avsociation with g vopy of the Contract of Sule, Bond for Title, or Deed ¢f Cornveyance, and have the interest
rate on the loan balance exinting at the tine of trarsfer modified by ircreavne the mterest rate on the <aid Joan balanee to the manxi-
i rate per annim permitted to be chareed at that time by applecabde Sonth Caroling Low, or a osser crease ininterest rate as may
be determined by the Assocr dtion. Fhe Assoonatzon will notafy the Murtaaaor o Lis poarchocer of the new interest rate and monthly pay-
ments and will mal him a rew passbook. Should the Mortoacor, or his Parchwr, fal to comply sith the provisions of the within
paragraph. the Mortgagee, at its option. may dedlire the indebtednoss hereby secnred to b pmnedntely due and pavable ard may
iustitute any proceedings necessary to collect said indebtedness.

10. That should the Morteacor fad to mode pavinents of principal aned interest s i on the promissony note and the same shall be
unpdi(i for a [N'Ii(k’ of I}Aiﬂ!:' {0y lh_\\ o af there shomdd be any faubire ta tn:npl_\ with ed hnde }n} ANy f-_\'-l.n.ws or the charter of
the Mortuavee, or any stipolations st out an this mortoace, the Morteasee ot oty option e swnite to the Mogtzazor at his Last known
address giving him thirty « 31 days i which to rectfs the cad detasit and sBosh] the Mot wor fal to rectify said defanlt within the
said thirty dave the Mortacee, Do ot e option. e e the anterost rate on the Toan Loalece for the resaving term of the loan or
for a lesser term to the v rate per annnm pentted to be chareed ot tha e B apphoaddde Sonth Careling Bow, or a lesser
mcrease rate as may be determined b the Assox ation. The monthly pavie nts will be adnnted accondmely,

- HE That shonld the Morteacor £a) to mode poovients of principal wadanters st s Jae on the pronisaony note and chonld sy monthly
installmient becorne past due tor o period i evcess of 13 dass, the Morteagee oo collect o e (boree” ot to excead an amourt

equal 1o five (5772 per centinn of any sk past Joe distallent oo order to coner the oateg eapenae incctent to the handhing of such
delinguent payments

12. That the Mortuavor here b i to the Mortraree, ifs sncessors ared aasigns o0 the 1ents ders and profits aocming from
the mortazaged prenmses, rebuning the right to collect the waimne w Tone oo the debt Bt wevnred e not e arears of paovment bat
should any part of the princpal indebtediess, or interest, ties, or bire et ace premmams, be poet Jdue and anpaid. the Morteavee
may withoat notice or further procecdmes tabe over the momteaee s poososs, af they all Bee oconpied B o tenant or terants and
vollect said rents and profits and apply the e to the sudebtedie o bereta wonred wathont Tbelite (o acoonmt for anthing more
than the rents and profits actimally collectesd, Yoas the cont of collection el o tenant oy anthonred upon seguest by Mortgazee, to
muake all rental pavments direct o the Morteavee withont tabulity ta the Mortracor antd notifiol o the contrary by the Montaaeee.
and shonld said premises at the time of such JefanTt be ocommpied by the Mortzoror, the Morteazee nen apply o e fudee of the
County Court or to anyv ]ll(h:(’ of the Court of Common Fleas who shill be resdent or presiline the connty aforesaid for the appoint-
ment of a receiver with ,cn!hnr:l_\' to tike Porsession of il Premises aned codlict b rents el p.’ufi[\_ :ppl\ih'.! wand rents, after Pav-

iz the cost of collection, to the mortcawse debt withont Fabality ty ot for ansthing eore then the tents and profits actnally
collected.

13, That the Morteacer. at its option. mav require the Mortzavor to pat to the Maorteamee, on the first dav of cach maonth until the
note secnred herehy s fully paid, the following sums in addition to the posents of poncipad aned interead proaeded an said niote: a sam
equal to the preminms that will et become due and pasable an policios of iosteaee soarenty insnrance f applic bl fire and other
!\3?3[(' instrance COVETIng th(‘ mnrtﬂ.n:(-d pr()p(-ll_\', phn faves Al aseessrietits tet e o the Tt hyr n_'r-l Prrerises o l" an (wlinut!ﬂ II,\'
the Mortwacee Y Tess all sums aleeady paid therefor, divided I the wmber of mosths to elipse Ve fore cne gt prior to the date when
stich preminms taves and assessments will be due and pavable, such anne to be Beld B Mortecces o pon il presins, taves and
special assessments, Shonkd these pasments excecd the amonnt of paoments actnllyv e By the Maorteacee for tovs, ovessments, or
instrance preminms, the evcess may be credited by the Mortgacee an sobaegnent pavients to e meede T the Morteacor: f however
said cums shall beinsafficient to nmuake <aid payiients wheon the sane shadl Teecme due andd pocoaldes the Meastewcor dhdl pav to the
Mortzacee any amonnts necessary 1o m ke up the deficienes, The Mortiazor further avoes that ot the vl of ton veare froan the date
hl‘n‘ﬂf. \Inrts:.vurv Ty, at ats nptiun ,ipp!\' fnr T \\'.1] (nf mortaade voarandy or \ilnl‘u' LR AR o oof |;\|)!?- .|"|c" CONEeTIIN ”N‘ 'l!llr:(('
then remaining due on the mosteage debt and the Mortecagor mavy at s option, pas the Sl priv o pogquited for the remaining
vears of the term or the Morteacee inov pay such preminm and aodd the come tothe setsize B mowbech ovent the Martercor bl

repay to Mortoacee wach preminm pavment, with interost ot the rate e fd o cald preeieaer ete copral ronthly dnetallne nts
over the remaining pasment pepod.
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